Key Changes in Export Projections for 2005

Commodity Pro ectlons — Changes from Aug to Nov
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FY 2004 For. For.| Chg Main Reasons
Corn $ Bil 5 841 s o[ s g G prce o e eoparge

Soybeans $ Bil 7. 463 lﬂ -)price, record US crop
_—____

Wheat(nmt) | 31148
47.579 +)comp, Canadian feed wheat

Country Projections — Changes from 2004 to 2005
aChina -$1.5 billion to $4.6 billion (5t

aJapan -$800 million to $7.7 billion (2" to 3'9)
aMexico -$400 million to $8 billion (3" to 2nd)

QEU-25 -$300 million to $6.5 billion (4™)
Top regional market: W Hemisphere exceeds Asia by $1.8 billion



